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Kosciusko, July 8,

The fourth of July was passed off in this
county in a manner highly eredtable to the
citizens. and which ehows that a perfact
change has come over the spirit of things,—
In thia place a barbacue dinnoer was goiten
up attended by a large concourse of ladies
and gentlemen & children enough to con-
vince any one what a growing population
the county of Attala is, and where tha utmost
decorum was obeserved throughout, No
epirita of any kind were on the ground. The
{‘!'Ol'lli"i!'.;.' bad an interesting intilectual troat
in witneesing the examination of the pupils
of Mr. & Mrs, Emmone school which came
off in & manner highly ereditable both to
teachers and pupils; and the whole was
wound up with a dance. A ecciebration
was also had at the Comberland Preshyterian
Camp ground on long creck, attended by a

large and highly respectable concourse of

people; without the use of ardent spirits, or
the best evidenee of any having been on the
ground, and wherethe company were enter-
tained with gpeeches and debates and mili-
tary exercise &c,

We cull the following statistics from
a column of literary items in an ex-
change. Europe, with a population of
227,000,000, has 2,100 periodicals, being
one to every 108,000 persons. Ame-
rica, with 39,000,000 pnpqhuion, had
2,200 perodicals in 1838, being one to
every 40,000 souls, and the United
States has one to every 10,000, Asia
has one to every 14,600,000 population,
and Africa one to every 5,000,000,

In the year 1271,the wages of a labor-
ing man were just three half-pence per
day,and 30 sterling was the price of a
hible; consequently, it wouldhave taken
the entire earnings of a common laborer
for thirteen years to have bought abible;
now six hours' toil will buy one.

Tug Tarirr.—~We learn from Boston
that the leading manufacturers have at
length become thoroughly satisfied that
protection isa delusion. They have
discovered that goods can be made as
cheaply in this country as any other;
that here the manufacturers have food
cheaper thananywhere elsein the world;
and all they want is free trade, which
will give them cheap iron, cheap hemp,
cheap sugar and molasses, cheap every-
thing which they want to buy, and
the whole world foramarket. We under-
stand that these views haveactually been
expressed in a letter to Mr. Webster.,
Great is truth. Protection is “not the
thing it has been cracked up to be.” In
stead of being the indispensable support
of the nation, (as it and a national bank
have been represented,) we can actually
get along without either of them, and,
upon the whole, better than with them,
Huzza! Our last great enemy is killed.

[N. Y. Journal of Com.

Tue cock axp THE cooN.—The Jefler-
sonian has the following pleasant para-
graph in relation to the party emblems
of the day:

“These have now by common con-
sent become the ensign or coat of arms
of the two leading political parties of the
day. The Democratic papers announce
almost every victory under the figure of
the crowing rooster. We had. doubt-
less, some share ourself, unintzntionally,
however, ol introducing this bird as the
emblem of Democracy, when we wrola
to Chapman to crow. Indeed the cock
is the appropriate emblem of Democra-
¢y Liave, vigilant and sprightly, he is
always on the watch. Sosoon as the
rising sun, like a great leco foco mateh,
lightens up the wcrld, and scatters the
darkness of night, the cock salutes him
with his well known crow orery ofloeo
fo-CO! He is faithful and constant in
his attachments and loaths traitors or
those who forsake their friends. When
Bt Peter, like a whig, failed to redeem
the promises he had made, the cock rep-
rimanded him three times. And through-
out the Union the Democratic cock is
reprimanding the Whigs for failing to
redeem their promises of good times—of
“roast beefand two dollars a day.” The
Coon, or whig ensign, is a noeturnal ani-
mal. He prowls about in the dark and
dreads the light. The blaze of a loco
foco match starts him off in alarm. He
sneaks from hen roost to hen roost like a
whig going from bank to bank on bor-
rowed capital. At cock crowing he puts
off like an evil spirit to his murkey den.”

One of the most interesting documents
which has been presented to the publice for
a long time is Gov. MeNuuts address to his
late constituents recently published in the
Vicksburg Sentinel. It containes a fund of
statistical information that makes it a highly
usoful document for all who feel an interest
in political information to preserve.

Its great length will not permit us to re-
publish it entire in our paper, but as we
could not possible give our readers a bettor
treat we propose the republication of portions
of it. The following is Lis very able argu-
ment against the payment of the Planters’
Bank Bands, Al Reg,

PLANTERS' BANK BONDs.

Formany vears after the organization
of the Mississippi Territory, no banking
imstitution exisied in our borders.—The
carrency then consisted almost entively
ol Gold and Silver. The country durinz
that period was not convulsed by the
expansions contractions of a paper cur-
rency.~—itqual rigits and equal privile-
ges were then enjoyed by all the resi-
deits of the Territory.  Laws unequa
o their operations did not enuble the
wealthy man to become richer, and stili
further impoverish the industrious poor
man. Iu the year 1809 a Bank was es-
tablished in the Mississippi Territory,
with a nominal capitol of five hundred
thousand dollars. This unwise measure
created a bank aristocracy, whose evil
influence is felt to this day. In the sum-
mer of 1817, the people of the Territory
assembled in convention, and framed a
Constitution embodying their supreme
will.  The members of that convention
were hard money men.—Ioreseeing the
evils sure to result from amultiplication
of Banks, they wisely determined that
but one Bank should ever be established
in the State,

The 9th Section of the 6th Article of
the Constitution of 1817, expressly pro-
vides that “NO BANK SHALL BE IN-
CORPORATED BY THE LEGISLA-
TURE, WITHOUT THE RESERV A-
TION OF THE RIGHT TO SUB-
SCRIBE FOR, IN BEHALF OF THE
STATE, AT LEAST ONE FOURTH
PART OF THE CAPITAL STOCK
THEREOF, AND THE APPOINT-
MENT OF THE DIRECTORS. EQU-
AL TO THE STOK SUBSCRIBED
FOR."—(Revised code of 1822, page
952—553.

1t it had not been intended to prohibit
the charter of all Banks save one, the
language of that article would then have
read, that “Banks shall not be incorpora-
ted,” &ec. On the 4th of February 1818,
the Legislature chartered the Bank of
the State of Mississippi. The fourth
section of that act provids that “the cap-
ital stock of the Bank may be extended
to three millions of dollars, and that the
said corporation may continue until the
last day of December one thousand eight
hundred and forty.”—(Revised code of
1823, page 469.) The sixteenth section
provides that “No other Bank shall be
established by any further law of this Stute
during the coutinuence of the aforesaid cor-
poration, FOR WHICH THE IFAITH
OF THE STATE IS HEREBY
PLEDGED.” The charter was granted
at the first session of the legislature of
the State. Most of the members of that
session had been in the convention the
year previous, The clause quoted clear-
ly inrﬁcntes their views in regard to the
power ot the legislature to charter more
than one Bank. Not more than one
million of dollars was ever paid in by the
stockholders of the Bank. The loans
ol the institution were confined to a few
individuals, ‘The prineipal portion of
its funds were u:—.c\'rin the purchase of
biils of exchange at high premiums.—
The annual dividends were very large,
During the first twelve sessions of the
iegislature,repeated attempts were made
to charter another Bank, all of which

those sessions, that the Constitution nro-

bate in the Senate on the billy and well
reiember the reason given in its sup-
port, and the objections nrged against it,
A synopsis of the principal provisions
of the il is appended.(12.) "I'he State
was not then in debt; the people were
prosperous and happy. The poor man
could then get the best land in the State
at one dolilar and twenty tive cents per
acre. A few years devoted to industry
enabled him to beeme rich, ldleness
and extravagance were not common,=-
Few suffered by becomig security for
others. A depreciated currency had
never existed in the broad limits of the
State.  Detalcetions ot Bank oflicers,
and those charged with the collection
and disbursement of the public revenue
rarely occurred.

The one million of dollars of five per
cent bonds exceuted in 1830 under said
chartery could not be negotiated.  'I'lie
legrislature againassambled in November,
1630, T'ne burning desire of speedily

assembly,

of the Uniwed Hiices Bank in this State.
The law  probibiting its introduction
was repealed. The branch was estab-
lished ai Natchez early in the succeeding
year. In December 1830, the charier
of the Planters’ Bank was amended.—
The interest on the State bonds was in-
creased from five, to six per cent per ans
num. ‘T'he Governor was authorised to
execute, and appoint commissioners to
sell five hundred thousand dollars in
State Bonds. They were sold in New
York in the summer of 1831,0n a long
credity to J. & J. L. Joseph & Co., at
one eighth of one per cent premium. —
Those Brokers took the advice of emi-
nent counsel, and being advised that the
bonds might be considered “bills of
credit,”” and authorized by the Constitu-
tion of the United States, they urged
the change of their form to ecertificates
of Stock, and presumed to dictate fund-
mental changes in the charter of the
Bank, which were promptly adopted
by the Legislature.—(See Nenate Jour-
nal, 1831, page 13.) The Branch Bank
of the United Staes, as well as the Plan-
ters’ Bank, discounted bills and notes
freely, for a period of more than five
years, The country was now flooded
with theirissues. ldleness,extravagance,
speculation, and gambling necessarily
followed. 'The country has been plun-
ged in debt, and the ruin of many thous-
ands of good citizens, and the loss of all
confidence, has been the bitter fruit of
the Legislative folly of 1830.

A convention assembled in the sum-
mer of 1832, to revise our State Consti-
tution. The evils resulting from the
State epgaging in banking to relieve
the people from debt, and the burthens
of tuxation, were then foreseen by a few
members ol the Convention. A propo-
sition forbidding the legislature to pledge
the faith of the State for any purpose
was voted down. Subsequently, anoth-
er requireing a vote of two thirds of each
branch of the legislature, to pledge her
faith shared the same fate. Near the
close ofthe Convention, the ninth Sect-
ion of the seventh Article of the Consti-
tution received the concurrence of a
small mojority. The proviso to said
section sinply states, “that nothing in
this section shall be so construed as to
prevent the ligislature fromn negotiating
a further loan of one and a half million
of dollars, and vesting the same in stock
reserved to the State by the charter of
the Planters’ Bank of the State of Missis-
sippi.”  No express power is given to
issue any more bonds to the Planters’
Bank. It doesuot affirm the constitu-
tionality of the charter of the Banlk, but
simply leaves it us it was under the old
Constitution.  Admitting, lor the sake
of argnment, that it recognized the sale

failed,in cousequence of the settled belief | of the half a million of State Bondzg, pre-
of the members in the legislature daring |

viously made, and pormitted the negoti-
ation of the other militon and a half re-

hibited the charter of another RBanl —seived to the State to take stock in the

The legisiature assembled in 1830 con-
tained not a single persou who aidad in
framing the Constitution o 1817, The
act chartering the Planters’ Bank was
passed in Febroarv, 1830, The Pream-
ble to the Act declares thal ‘the estab-
lishment of a bank in the State of Miss-
issippi for the purpose of general coin-
merce and public revenue, would, on the
one hand, by a judicions increase of the
circulating medium, give impulse and
vigor to agricultural labor, activity to
comrercial enterprise, and increased
value to ourlands; and on the other, BY
A CREATION OF REVENUE, RE-
LATIVE THE CITIZENS OF THIS
STATE FROM AN OPPRESSIVE
BURTHEN OF TAXES, and enable
them to realize the blessings of a correct
system of internal improvement.”—
These delusive expectations induced the
legislature to overleap the barriers of the
Constitution, and call into existence an-

( Bank, it could oniy authorize the sale,in'!
|accordance with the provizions of the| s
{ stand, made an assig

ithen esisting charter of the Bank. That
provise Jivs and authorize any fundamens
tal chang: " the charter by the legisla-
ture.

"The charter as it then stood, provided
that the faith of the State of Mississippi,
is hereby pledged to make good all tLe
losses which may accure from a deficien-
cy of the funds of said bank or by other
means, in proportion to the amount of
stock which the State shall possess there-
iny and that each and vEry sTOCKHOLDER
sHaLL IN HIS PRIVATE AND NA'T'U-
RAL CAPACITY, sk neLp vianne To
EACH AND EVERY PERSON WHO SHALL SUF-
FER DAMAGE or Loss by the MEANS arong-
SAIDy TO MAKE GOOD SAID LOSS OF DAMAGD in
& RATIO PROPORTIONAL to the amount of
STOCK WHICH HE, SHE O THEY SHALL HOLD
IN sAD BANK.” A subsequent amend-
ment limited the liabilities of the stock-

other Bank. I heard a part of the de-

holders to ‘the amount of stock respect-
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paid for in stock NotEs, By the e
acty the charter of the bank was extep.
ed until the first of March, 1870,y
Governor required to issue anotherbayeh
of State bonds, to the amount of one
million five hundred thousand doll
f:yarlng SIX per cent perannum intersg,
I'he bank was authorized to detergys
upon the amount and form of the lops
respectivelv, and “authorized and .
powered to negotiete” the loan, Thess
were fundamental changes in the ¢hy
ter of the bank and made alter the o
option of therevised constitutionof 1£32
‘L'hey are all much more obnoxious 1
constitutional objections than the s
supplemental to the charter of the Mis
sissippi Union Bank, They increased
the capital of the bank ONE MILLION
OF DOLLARS, EXTENDED IT§
CHARTER TWENTY YEARS, took
the control of the institution from the
State, and gave it to reckless stockhol
ers, Their stock soon passed oo the
hands of northern fundmungers. Itbe
came 4 FANcY sTock, and was gambled or
in Chesnut and Wall streets. Thesyp
ple tools of that most corrupt monste
the Bank of the Unpited States, by ther
proxies, elected a majoriry of L o
rEcTORs, and have controlled the bk
forthelastnine years. Cashiers&Ueris
unacquainted with the people of ¥
state, have been sent out by the northers
stockholders, who have wasted tht
sets of the bank upon fawning favonh
and suffered them to be lost by i
to take timely measures to secire !

debte.  According to the statemeit

the bank on the sixteenth ol I’t“’"”.',r'ru'
1841, her habilities were three it
three hundred thousrand dollars,aadi
NomNAL assets amounted 10 31‘””[9@;
millions, the greater portion “‘”E“I:ﬂpﬁ
sisting of her own stock, Brgnd"“ ﬂnlll'
and suspended debt. (See benattclwi L
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